


MCC Compact Quarterly Financial Report

Country:
Accountable Entity:
Compact Number:
Date Submitted:

D. Commitment Forecast Report (Next Period)

Disbursement Period: January 1, 2007 to March 31, 2007

Out of Cycle Report: Yes [ ]| No [X]

Nicaragua
MCA-Nicaragua
COMO04NIC06001
December 13, 2006

Projected
Projected Cumulative Cumulative Projected Uncommitted
Current Approved Commitments and Re- Forecasted Commitment Balance of Multi-Year
Multi-Year Financial | disbursements as of the | Commitments for | Budget at the End | Financial Plan at the End
Plan End of the Current Period| the Next Period of Next Period of Next Period
(from Schedule B, (from Schedule C,
Project (Main) Final Column) Column 6) (2+3) (1-4)
Activity (Sub) 1 2 3 4 5
10 |Property Regularization Project
A _[Institutional Capacity Building 5,100,000 70,249 723,030 793,279 4,306,721
B |Cadastral mapping 9,800,000 1,000 33,686 34,686 9,765,314
C |Land Tenure Regularization 3,300,000 7,900 3,000 10,900 3,289,100
D [Database Installation 300,000 0 0 0 300,000
E [Protected Area Demarcation 1,100,000 2,350 40,784 43,134 1,056,866
F |Analysis And Communications 4,400,000 22,665 66,000 88,665 4,311,336
Contingency 2,400,000 0 0 0 2,400,000
Sub-Total - Property Regularization Project
26,400,000 104,164 866,500 970,664 25,429,336
20 |Transportation Project
A |N-I Corridor 32,000,000 0 0 0 32,000,000
B [Secondary Roads 60,000,000 0 0 0 60,000,000
C1 [Technical Assistance FOMAV 300,000 0 0 0 300,000
C2 |Technical Assistance MTI 500,000 0 0 0 500,000
Sub-Total - Transportation Project 92,800,000 0 0 0 92,800,000
30 |Rural Business Development project
A |Rural Business Development Services 8,900,000 654,651 584,737 1,239,388 7,660,612
B [Technical and Financial Assistance 8,500,000 81,314 219,500 300,814 8,199,186
Grants to improve water supply for farming
C |and Forestry 13,310,000 6,762 198,549 205,311 13,104,689
Contingency 3,000,000 0 0 0 3,000,000
Sub-Total - Rural Business Development
Project 33,710,000 742,727 1,002,786 1,745,513 31,964,487
40 MCA Program Administrator and Control
and Monitoring and Evaluation
Al _|Establish and operate MCA office 4,728,000 921,916 953,558 1,875,474 2,852,526
Aajaz|Fiscal Agent / Procurment Agent 11,500,000 961,031 5,585,975 6,547,006 4,952,994
B [Financial Audits 2,450,000 0 250,000 250,000 2,200,000
C |Monitoring and evaluation 3,259,000 10,904 246,000 256,904 3,002,096
Contingency 190,000 0 0 0 190,000
Sub-Total - MCA Program Administrator and
Control and Monitoring and Evaluation
22,127,000 1,893,851 7,035,533 8,929,384 13,197,616
Grand Total 175,037,000 2,740,742 8,904,819 11,645,561 163,391,439




MCC Compact Quarterly Financial Report
Country: Nicaragua
Accountable Entity: MCA-Nicaragua
Compact Number: COM04NIC06001
Date Submitted: December 13, 2006

E. Forecasted Program Cash Requirements for Next Period
Disbursement Period: January 1, 2007 to March 31, 2007
Out of Cycle Report: Yes [ ]| No [X]

Projected Cumulative Re- Forecasted Cash Forecasted Cummulative
disbursement Through the Current Requirements for the Next Re-disbursements As of the
Period Period End of Next Period
Code Project (Main) 1 2 3
Activity (Sub) (from Schedule C, Column 4) (1+2)
10 |Property Regularization Project
A |Institutional Capacity Building 70,249 499,030 569,279
B [Cadastral mapping 1,000 33,686 34,686
C |Land Tenure Regularization 7,900 3,000 10,900
D |Database Installation 0 0 0
E |Protected Area Demarcation 2,350 40,784 43,134
F |Analysis And Communications 22,665 66,000 88,665
Contingency 0 0 0
Sub-Total - Property Regularization Project 104,164 642,500 746,664
20 |Transportation Project
A |N-I Corridor 0 0 0
B [Secondary Roads 0 0 0
C1 |Technical Assistance FOMAV 0 0 0
C2 [Technical Assistance MTI 0 0 0
Subtotal - Transportation Project 0 0 0
30 Rural Business Development project
A |Rural Business Development Services 617,957 475,541 1,093,498
B |Technical and Financial Assistance 81,314 219,500 300,814
Grants to improve water supply for farming and 6.762 198,549 205,311
C |Forestry
Contingency 0 0 0
Sub.lotal - Rural Business Development 706,033 893,590 1,599,623
Project
MCA Program Administrator and Control and
40 |Monitoring and Evaluation
A1 |Establish and operate MCA office 768,383 348,569 1,116,952
A2/A3 [Fiscal Agent / Procurment Agent 640,768 320,263 961,031
B [Financial Audits 0 50,000 50,000
C [Monitoring and evaluation 10,904 246,000 256,904
Contingency 0 0 0
Sub-Total - MCA Program Administrator and
Control and Monitoring and Evaluation Pt 964,832 2,384,887
Grand Total 2,230,252 2,500,921 4,731,174
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Cash Reconciliation & Interest

MCC Compact Quarterly Financial Report

Country: Nicaragua
Accountable Entity: MCA-Nicaragua
Compact Number: COMO04NIC06001
Date Submitted: December 13, 2006

Disbursement Period: January 1, 2007 to March 31, 2007
Out of Cycle Report: Yes [ ]| No [X]

DISBUR-REQUEST- Q3-v10

1. Cash Balance From Beginning of Current Period Y 1,317,099
2. a. Add: MCC Disbursement Received and Date Received 1,315,814 \\\\
2. b. Interest Earned and Received 47,642
2.c. Amount and Source of Other Cash Received -
3. Total Sources of Cash This Period, (Lines 2.a + 2.b + 2.¢) \\\\\\\\‘ 1,363,456.12
4. Total Cash Available, (Lines 1 + 3) & 2,680,555.12
5.a. Less: Total Program Re-Disbursements (from Schedule C, Column 3) 1,339,045 \\\\\\\\\\
5 b. Interest Returned to the US Government 37,173 \
6. Total Uses of Cash This Period, (Lines 5.a + 5.b) \\\\\\\\ 1,376,218.29
7. Cash Balance at End of the Current Period, (Lines 4 - 6) & 1,304,336.83
1. Cumulative Interest Earned and Received as of Beginning of Current Period 37,173 \\\\\
2. Interest Earned and Received During the Current Period 47,642 \\\
3. Total Interest Earned as of End of the Current Period, (Lines 1 + 2) NNE 84,815
4. Cumulative Interest Returned as of Beginning of the Current Period - \\ \
5. Interest Returned to the US Government During the Current Period 37,173 \ \\\
6. Total Cumulative Interest Returned During the Current Period, (Lines 4 + 5) N $ 37,178
7. Interest Due to Be Returned, (Lines 3 - 6) \\\\\\\\\ 47,642
Version
11_27 06




FORM OF MCC DISBURSEMENT REQUEST

Country Nicaragua
Projects

1) Property Regularization
2) Transportation Project

3} Rural Business Development Project

4} MCA, Program Administrator - Monitoring & Evaluation /
Fiscal Agent and Procurement Agent.

Compact Datef Enfry into Force Date July 14, 2005 / May 26, 2008
Compact Number (note on exchange of letters required for Enfry into Force COMO4NICO6001
Accountable Entity MCA-Nicaragua

Fiscal Agent Louis Berger Group
Request Date December 13, 2008
Disbursement Period Beginning Date January 01, 2007
Disbursement Period Ending Date March 31, 2007
Disbursement Number Tree (3)

Currency US Dollars

Exchange Rate used to calculate U.S. Dollar equivalent of any local currency C$ 17.92/ USD 1

balance for purposes of this MCC Disbursement Request

A Disbureement'Réquest: _The-undersigned hereby requests the Millennium Challenge Corporation to disburse funds under the Compact as follows:

1. Cash requested form the Millennium Challenge Corporation (amount in USD) USD 1,744,227

One million seven hundred and fourty four thousand two
2. Amount requested in words {in USD) hundred twenty seven US Doilars
B. Dishursement Request Calculation: ' . . .
1. Total Forecasted Program Gash Requirements - (from Finaricial Report) 2,500,921
2. interest to be Retumed o the US Govemment Next Period: 47,642
3 Working Capital Balance: 500,000 L Ll e
4. Tofal, (Lines1+2+3) S |3 3,048,563
5. Cash Balance at End of Current Period - (from Financial Report) E RN R K- 1,304,337
6. Disbursemeni Request From MCC (Lines 4 - §) R K 1 1,744,227
7. a. Cash requiremments for 1sf Month of Next Period 64,495 - - ) )
7. b. Cash requirements for 2nd Month of Next Period 925,508
7. ¢. Cash requrrements for 3rd Month of Next Period 754,224

C. Compltance the understgned confirms’ that the MCE Dlsbursement requested herby isin acoordance with the tem‘ls and conditaons set-forth in: the_
Compact, the Disbursement Agreement(as defiried below)and each Compact Document {as deﬁned inthe’ D|sbursementAgreement), mcludmg the
llmltatlons on the use or treatment of MCC Funding set otit in.Section 2.3 of the Compact

D. Authorlzatlon‘ the undemigned acknowtedges that funds disbursed in accordance with-this request will be deposited.in.a Permitted: Aooount |n
aceordance with the wiring instructions provided pursuant {o Section-1(a)tiii} of the Disbursemint Agreement dated-as of May 23, 2006 by and among the
Ministry of Finance, on beha[f of the Govemnment-of Nicaragua, the Mtllenmum Challenge Corporatlon arid MCA-Nicaragua (the "D;sbursement

Agr ment"). :

E. Certif'cates Attached hereto are the certificales requlred under Section 3:2 of the Disbursement Agreement

F. Defi mtions Capttahzed terms used herem shali have the meamngs assigned to such terms in the Compact by and between the Govemment of
Nicaragua and the United States, acting through.the Millennium-Challenge Corporati ated-Ju 005 p ]

Signed by the Chief Executive Officer of MCA-Nicaragua

By:
Name: Juan Sebastian Chamorro ‘) % %m O
Date: December 21, 2006 . *

Certified by the Chair of the Board of MCA-Nicaragua

By:
Name: Alvarc Montalban i
Date: December 21, 2006 . /

Louis Berger Group as the Fiscal Agent
By:

Name: Minor Mora

Date: December 21, 2006

Wiring Insfruction: See next page

DISBUR-REQUEST- Q3-v04 151206 SN



